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%HLQJ�HYHU�PLQGIXO� RI� WKH� WKUHH� FDUGLQDO� SULQFLSDOV� RI� /R\DOW\�� 3URWHFWLRQ�DQG�6HUYLFH�XSRQ�
ZKLFK WKH�)OHHW�5HVHUYH�$VVRFLDWLRQ�LV�IRXQGHG��ZH�WKH�%UDQFKHV�RI�WKH�1RUWKZHVW�5HJLRQ�RI�
WKH� )5$� GR� KHUHE\� DSSURYH� WKH� IROORZLQJ� %\�/DZV� DQG� 6WDQGLQJ� 5XOHV� WR� JRYHUQ� WKH�
FRQYHQWLRQV�RI�WKH�%UDQFKHV�ZKLFK�PD\�EH�FDOOHG�WR�FRRUGLQDWH�WKH�DFWLYLWLHV�RI�WKH�5HJLRQ��
IRU�WKH�HOHFWLRQ�RI�5HJLRQDO�2IILFHUV��DQG�WR�DGPLQLVWHU�WKH�DIIDLUV�RI�WKH�1RUWKZHVW�5HJLRQ�RI�
WKH�)OHHW�5HVHUYH�$VVRFLDWLRQ�
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6(&7,21����� 7KH�1RUWKZHVW�5HJLRQ�VKDOO�XVH�WKH�1DWLRQDO�&RQVWLWXWLRQ�DQG�%\�ODZ
V��
6WDQGLQJ�5XOHV�DQG�5LWXDOV�IRU�JXLGDQFH�DQG�SURFHGXUHV�
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6WDQGLQJ� 5XOHV� DUH� SUHYLRXVO\� DGRSWHG� PRWLRQV� ZKLFK� KDYH� FRQWLQXLQJ HIIHFW�� $OWKRXJK�
FRPELQHG�ZLWK�� WKH\� DUH� QRW� D� SDUW� RI� WKH� &	%/�� QRU� DUH� WKH\� VXEMHFW� WR� WKH� VDPH� UXOHV�
UHJDUGLQJ�DGRSWLRQ��DPHQGPHQWV�RU�UHVROXWLRQ�

6WDQGLQJ�5XOHV� DUH� DPHQGDEOH�� VXVSHQGDEOH� DQG� UHVFLQGDEOH� E\�D� WZR�WKLUGV� ������ YRWH� DW�
DQ\�FRQYHQWLRQ�RU�E\�D�PDMRULW\�YRWH�ZLWK�SULRU�QRWLFH�

127(�

$OO�UHIHUHQFHV�WR�WKH�5HJLRQDO�&RQVWLWXWLRQ�DQG�%\�/DZV�DQG�RU�5HJLRQDO�6WDQGLQJ�5XOHV�ZLOO�
EH� SUHFHGHG� ZLWK� WKH� OHWWHU� 5� �5&	%/�565��� $OO� RWKHU� UHIHUHQFHV� ZLOO� EH� WR� WKH� 1DWLRQDO�
&RQVWLWXWLRQ�DQG�%\�/DZV�DQG�RU�6WDQGLQJ�5XOHV�

65��
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2)),&(56

65���D�� 2)),&(56� 7KH� RIILFHUV� RI� WKH� 1RUWKZHVW� 5HJLRQ� VKDOO� EH� WKH� 5HJLRQDO� 3UHVLGHQW��
5HJLRQDO�9LFH�3UHVLGHQW��DQG�5HJLRQDO�6HFUHWDU\�7UHDVXUHU�

65���E�� 120,1$7,216�2) 5(*,21$/ 2)),&(56�

$Q\�%UDQFK�ZLWKLQ� WKH�1RUWKZHVW�5HJLRQ�PD\�QRPLQDWH�D�PHPEHU� LQ�JRRG� VWDQGLQJ� IRU� D� UHJLRQDO�
RIILFH�� 7KH� %UDQFK� QRPLQDWLQJ� UHVROXWLRQ� VKDOO� EH� IRUZDUGHG� WR� WKH� 5HJLRQDO� 3UHVLGHQW� DQG� HDFK�
%UDQFK�DW� OHDVW� VL[W\� �����GD\V�SULRU� WR� WKH� FRQYHQLQJ�RI� WKH�1RUWKZHVW�5HJLRQ�DQQXDO� FRQYHQWLRQ��
1RPLQDWLRQV�PD\� DOVR� EH�PDGH� IURP� WKH� IORRU� DW� WKH�1RUWKZHVW�5HJLRQ� DQQXDO� FRQYHQWLRQ�E\� DQ\�
DFFUHGLWHG�GHOHJDWH��7R�EH�HOLJLEOH� IRU�QRPLQDWLRQ�� WKH�QRPLQHH�PXVW�EH�SUHVHQW�RU�KDYH�IXUQLVKHG�
WKH�SUHVLGLQJ�RIILFHU�ZULWWHQ�DFFHSWDQFH�RI�WKH�QRPLQDWLRQ�

65���F�� (/(&7,21�2)�5(*,21$/�2)),&(56�

7KH�1RUWKZHVW�5HJLRQ�VKDOO��DW�WKH�DQQXDO�UHJLRQDO�FRQYHQWLRQ�HOHFW�IRU�D�RQH�\HDU WHUP��D�5HJLRQDO�
3UHVLGHQW�DQG�5HJLRQDO�9LFH�3UHVLGHQW��7KH�5HJLRQDO�6HFUHWDU\�7UHDVXUHU�VKDOO�EH�HOHFWHG�IRU�D�WHUP�
RI� WKUHH� ���� \HDUV�� ,Q� WKH� HYHQW� D� 5HJLRQDO� &RQYHQWLRQ� LV� QRW� KHOG� WKH� HOHFWLRQ� DQG� LQVWDOODWLRQ� RI�
RIILFHUV�VKDOO�EH�JRYHUQHG�E\�$UWLFOH�����&	%/�

65���G�� ,167$//$7,21�2)�5(*,21$/ 2)),&(56�

7KH� 5HJLRQDO� 3UHVLGHQW�(OHFW� VKDOO� QRW� WDNH� RIILFH� DV� 5HJLRQDO� 3UHVLGHQW�� QRU� DVVXPH� WKH� GXWLHV�
WKHUHRI��XQWLO� LQVWDOOHG�LQ�SHUVRQ�RU�E\�SUR[\�DW�WKH�QH[W�1DWLRQDO�&RQYHQWLRQ�DIWHU�WKH�HOHFWLRQ��7KH�
5HJLRQDO�3UHVLGHQW�(OHFW�PD\�EH�DGPLQLVWHUHG�D�WRNHQ�RDWK�RI�RIILFH�DV�5HJLRQDO�3UHVLGHQW�(OHFW�DW�WKH�
5HJLRQDO� &RQYHQWLRQ�� 7KH� QHZO\� HOHFWHG� 5HJLRQDO� 9LFH� 3UHVLGHQW�� QHZO\� (OHFWHG� RU� LQFXPEHQW�
5HJLRQDO� 6HFUHWDU\�7UHDVXUHU�� VKDOO� EH� DGPLQLVWHUHG� WKH� RDWK� RI� RIILFH� DW� WKH� DQQXDO� 5HJLRQDO�
&RQYHQWLRQ� DQG� VKDOO� DVVXPH� WKH� GXWLHV� DV� 5HJLRQDO� 2IILFHUV� DW� WKH� FORVH� RI� WKH� DQQXDO� 5HJLRQDO�
&RQYHQWLRQ�

65���H�� '87,(6�2)�5(*,21$/�35(6,'(17�

65���H��� 7KH� 5HJLRQDO� 3UHVLGHQW� VKDOO� PDNH� WKH� IROORZLQJ� UHJLRQDO� DSSRLQWPHQWV��
3DUOLDPHQWDULDQ��&KDSODLQ�DQG�&RQYHQWLRQ�&UHGHQWLDOV�&KDLUPDQ��

65���H��� 7KH� 5HJLRQDO� 3UHVLGHQW� VKDOO� DSSRLQW� 5HJLRQDO� &KDLUPHQ� DQG� 0HPEHUV� IRU� WKRVH�
FRPPLWWHHV�UHTXLUHG�E\�WKH�&	%/��5&	%/�DQG�565�DQG�RWKHU�FRPPLWWHHV�DV�DUH�GHHPHG�QHFHVVDU\�WR�
DVVLVW�KLP�KHU�ZLWK�WKH�DIIDLUV�RI�WKH�1RUWKZHVW�5HJLRQ��&RPPLWWHH�DVVLJQPHQWV�VKDOO�EH�SURPXOJDWHG�
ZLWK� WKH� �VW� TXDUWHU� QHZVOHWWHU� RU� EHIRUH�� 7KH� IROORZLQJ� FRPPLWWHHV� ZLOO� KDYH� D� &KDLUPDQ� DQG�
0HPEHUV�DSSRLQWHG�

$PHULFDQLVP�3DWULRWLVP

%XGJHW�DQG�)LQDQFH

+RVSLWDO��:HOIDUH�DQG�5HKDELOLWDWLRQ

� ���



/HJLVODWLYH�6HUYLFHV

0HPEHUVKLS�DQG�5HWHQWLRQ

3XEOLF�5HODWLRQV

7LPH�DQG�3ODFH

<RXWK�$FWLYLWLHV

'LVDVWHU�5HOLHI

9HWHUDQV�6HUYLFHV

$�PLQLPXP� RI� WKUHH�PHPEHUV� VKDOO� EH� DSSRLQWHG� WR� WKH� %XGJHW� DQG� ILQDQFH� DQG� 7LPH� DQG� 3ODFH�
FRPPLWWHHV�

65���H��� 7KH� 5HJLRQDO� 3UHVLGHQW¶V� DGYLVRU\� FRXQVHO� VKDOO� EH� FRPSRVHG� RI� DOO� 3DVW� 5HJLRQDO�
3UHVLGHQWV�� 7KLV� FRXQFLO� VKDOO� DGYLVH� DQG� DVVLVW� WKH� 5HJLRQDO� 3UHVLGHQW� LQ�PDWWHUV� SHUWDLQLQJ� WR� WKH�
1RUWKZHVW�5HJLRQ��WKH�)OHHW�5HVHUYH�$VVRFLDWLRQ�DQG�LWV�PHPEHUV�

65���H��� 7KH�5HJLRQDO� 3UHVLGHQW� VKDOO� DSSRLQW� D�PHPEHU� LQ� JRRG� VWDQGLQJ�� LQ� WKH� HYHQW� RI� D�
YDFDQF\�LQ�WKH�RIILFH�RI�WKH�5HJLRQDO�9LFH�3UHVLGHQW��5HJLRQDO�6HFUHWDU\�DQG�5HJLRQDO�7UHDVXUHU�DQG�
ZLWK�WKH�DGYLFH�IURP�WKH�DGYLVRU\�FRXQFLO��WR�FRPSOHWH�WKH�UHPDLQLQJ�WHUP�RI�RIILFH

65���H��� 7KH�5HJLRQDO�3UHVLGHQW�VKDOO VHHN�WKH�FRXQVHO�RI�WKH�5HJLRQDO�9LFH�3UHVLGHQW��NHHSLQJ�
WKDW�RIILFH�IXOO\�LQIRUPHG�RQ�DOO�PDWWHUV�RI�LPSRUWDQFH�WR�WKH�1RUWKZHVW�5HJLRQ�

65���I�� '87,(6�2)�5(*,21$/�9,&(�35(6,'(17�

65���I��� 7KH�5HJLRQDO�9LFH�3UHVLGHQW�VKDOO�EH�WKH�DVVLVWDQW�WR�WKH�5HJLRQDO�3UHVLGHQW�DQG�VKDOO�
SHUIRUP� VXFK� GXWLHV� DV� PD\� EH� SUHVFULEHG� E\� WKH� UHJLRQDO� SUHVLGHQW� RU� WKH� 1DWLRQDO� %RDUG� RI�
'LUHFWRUV�

65���I��� ,Q� WKH� HYHQW� RI� D� YDFDQF\� LQ� WKH� RIILFH� RI� 5HJLRQDO� 3UHVLGHQW�� WKH� 5HJLRQDO� 9LFH�
3UHVLGHQW�VKDOO�DVVXPH�WKH�GXWLHV�RI�WKH�SUHVLGLQJ�RIILFHU�DQG�FRPSOHWH�WKH�UHPDLQLQJ�WHUP�XQOHVV�WKLV�
LV�EHWZHHQ�WKH�5HJLRQDO�&RQYHQWLRQ�DQG�1DWLRQDO�&RQYHQWLRQ�

65���J�� '87,(6�2)�7+(�5(*,21$/�6(&5(7$5<�75($685(5

6(&5(7$5<

65���J��� 7KH� 5HJLRQDO� 6HFUHWDU\�7UHDVXUHU� ZLOO�� WR� WKH� EHVW� RI KLV�KHU� DELOLW\�� UHFRUG� DQG�
WUDQVFULEH�DV�PLQXWHV�WKH�WUXH�UHFRUG�RI�WKH�SURFHHGLQJV�RI�WKH�FRQYHQWLRQV�DQG�VKDOO�ZLWKLQ�VL[W\ �����
GD\V�DIWHU�WKH�FORVH�RI�WKH�FRQYHQWLRQ��IRUZDUG�WKH�RULJLQDO�WR�WKH�5HJLRQDO�SUHVLGHQW��$IWHU�DSSURYDO�
E\� WKH� 5HJLRQDO� 3UHVLGHQW�� WKH� 5HJLRQDO� 6HFUHWDU\�7UHDVXUHU� VKDOO� IRUZDUG� RQH� ���� FRS\� WR� WKH�
1DWLRQDO�3UHVLGHQW��1DWLRQDO�9LFH�3UHVLGHQW��1DWLRQDO�([HFXWLYH�'LUHFWRU DQG�5HJLRQDO�9LFH�3UHVLGHQW��
7ZR�����FRSLHV�WR�HDFK�%UDQFK�RI�WKH�1RUWKZHVW�5HJLRQ�LQ�WKH�FRQWLQHQWDO�8QLWHG�6WDWHV��$ODVND�DQG�
+DZDLL��2QH�����FRS\�WR�HDFK�%UDQFK�FRQVLGHUHG�RYHUVHDV��*XDP��3KLOLSSLQHV�DQG�-DSDQ�HWF��

� ���



65���J��� 7KH�5HJLRQDO� 6HFUHWDU\�7UHDVXUHU�ZLOO� EH� WKH� FXVWRGLDQ� RI� WKH� UHJLRQDO� ILOLQJ� FDELQHW�
FRQWDLQLQJ� WKH� UHFRUGV�� FRUUHVSRQGHQFH� DQG RWKHU� SHUWLQHQW� KLVWRULFDO� LQIRUPDWLRQ� FRQFHUQLQJ� WKH�
1RUWKZHVW�5HJLRQ

65���J��� 7KH�5HJLRQDO� 6HFUHWDU\�7UHDVXUHU� VKDOO�PDLO�HPDLO� WR� HDFK�%UDQFK�6HFUHWDU\� ���GD\V�
SULRU�WR�WKH�5HJLRQDO�&RQYHQWLRQ�RQH�EODQN�FRS\�RI�D�GHOHJDWH�IRUP��,W�VKDOO�KDYH�WKH�KHDGLQJ�IRU�WKH�
FRQYHQWLRQ�FRQFHUQHG��

65���J��� 7KH�5HJLRQDO� 6HFUHWDU\�7UHDVXUHU VKDOO�PDLO�HPDLO� WR� HDFK�%UDQFK�6HFUHWDU\� ���GD\V�
SULRU�WR�WKH�5HJLRQDO�&RQYHQWLRQ�RQH�EODQN�FRS\�RI�D�GHOHJDWH�IRUP��,W�VKDOO�KDYH�WKH�KHDGLQJ�IRU�WKH�
FRQYHQWLRQ� FRQFHUQHG�� $GGLWLRQDO� FRSLHV� WKDW� DUH� UHTXLUHG� VKDOO� EH� SULQWHG� ORFDOO\� E\� WKH� %UDQFK�
6HFUHWDU\����$XJXVW������

75($685(5

65���J��� 7KH�5HJLRQDO�6HFUHWDU\�7UHDVXUHU�VKDOO�EH�WKH�FXVWRGLDQ�RI�DOO�UHJLRQDO�IXQGV��+H�VKDOO�
UHFHLYH�PRQLHV�IURP�WKH�5HJLRQDO�3HU�&DSLWD�7D[�DQG�VXFK�RWKHU�PRQLHV�DV�PD\�EH�SURSHUO\�FUHGLWHG�
WR� WKH� 5HJLRQDO� ([SHQVH� )XQG� DQG�5HJLRQDO� $PHULFDQLVP�(VVD\� $ZDUGV� )XQG�� NHHSLQJ� D� WUXH� DQG�
DFFXUDWH� UHFRUG� RI� VDPH�� +H� VKDOO� GHSRVLW� DOO� IXQGV� UHFHLYHG� LQ� WKH� SURSHU� DFFRXQW� DW� D� EDQN� DV�
VSHFLILHG�LQ�565���

65���J��� 'LVEXUVHPHQWV� IURP� UHJLRQDO� DFFRXQWV� VKDOO� EH� PDGH� E\� WKH� 5HJLRQDO�
6HFUHWDU\�7UHDVXUHU�RQO\�ZLWK�WKH�DSSURYDO�RI�WKH�5HJLRQDO�3UHVLGHQW�DQG�XSRQ�SUHVHQWDWLRQ�RI�SURSHU�
YRXFKHUV�LQ�DFFRUGDQFH�ZLWK�565���

65���J��� 'LVEXUVHPHQWV� IURP� UHJLRQDO� DFFRXQWV� VKDOO� EH� PDGH� E\� WKH� 5HJLRQDO�
6HFUHWDU\�7UHDVXUHU�RQO\�ZLWK�WKH�DSSURYDO�RI�WKH�5HJLRQDO�3UHVLGHQW�DQG�XSRQ�SUHVHQWDWLRQ�RI�SURSHU�
YRXFKHUV�LQ�DFFRUGDQFH�ZLWK�565���

65���J��� 3ULRU� WR� HDFK� FRQYHQWLRQ� RI� WKH� 1RUWKZHVW� 5HJLRQ�� WKH� 5HJLRQDO� 6HFUHWDU\�7UHDVXUHU�
VKDOO�PDNH� DYDLODEOH� IRU� HDFK� UHJLRQDO� DFFRXQW� DOO� EDQN� VWDWHPHQWV�� FKHFN� UHJLVWHUV�� YRXFKHUV� DQG�
GRFXPHQWV� WR�VXSSRUW�SD\PHQWV��DQG� WKH�FXUUHQW� ILQDQFLDO� UHSRUW� IRU� WKH�SHULRG� IROORZLQJ�WKH�PRVW�
UHFHQW�DXGLW�WR�WKH�%XGJHW�DQG�)LQDQFH�&RPPLWWHH IRU�DXGLW�

65���J��� $� ILQDQFLDO� UHSRUW� FRYHULQJ� DOO� UHJLRQDO� DFFRXQWV� VKDOO� EH� SUHSDUHG� E\� WKH� 5HJLRQDO�
6HFUHWDU\�7UHDVXUHU�DQG�VXEPLWWHG�WR�WKH�5HJLRQDO�3UHVLGHQW�DW�WKH�5HJLRQDO�&RQYHQWLRQ��7KLV�UHSRUW�
VKDOO�EH�DSSURYHG�E\�WKH�%XGJHW�DQG�)LQDQFH�&RPPLWWHH�DQG�ZLOO�EHFRPH�D�SDUW�RI�WKH�PLQXWHV�RI�WKH�
FRQYHQWLRQ�GLVWULEXWHG�WR�DOO�EUDQFKHV�RI�WKH�1RUWKZHVW�5HJLRQ�

� � �
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&200,77((6�	�&+$,50(1

65���D�� (DFK� 5HJLRQDO� &KDLUPDQ� RI� D� 6WDQGLQJ� 5HJLRQDO� &RPPLWWHH� VKDOO� PDNH� DQ� DQQXDO�
UHSRUW�RI�KLV�DFWLYLWLHV�WR�WKH�5HJLRQDO�3UHVLGHQW�DW�WKH�DQQXDO�5HJLRQDO�&RQYHQWLRQ�ZLWK�D�FRS\�WR�WKH�
5HJLRQDO�6HFUHWDU\�DQG�WKH�UHVSHFWLYH�1DWLRQDO�&RPPLWWHH�&KDLUPDQ�

65���D��� ,I�D�0LG\HDU�&RQYHQWLRQ�LV�FDOOHG�IRU��WKH�5HJLRQDO�3UHVLGHQW�PD\�DVN�IRU�UHSRUWV�IURP�
WKH�FRPPLWWHH�FKDLUPHQ��7KLV�FDQ�EH�HLWKHU�D�ZULWWHQ�RU�YHUEDO�UHSRUW�

65���E�� 7KH�5HJLRQDO�&KDLUPDQ�RI�WKH�&RPPLWWHH�RQ�$PHULFDQLVP�3DWULRWLVP��+RVSLWDO��:HOIDUH�
DQG�5HKDELOLWDWLRQ��3XEOLF�5HODWLRQV�DQG�<RXWK�$FWLYLWLHV�VKDOO�EH�UHVSRQVLEOH�IRU�FRPSOLDQFH�ZLWK�WKH�
DSSURSULDWH� VHFWLRQV� RI� 65���� )5$�� SHUWLQHQW� WR� 5HJLRQDO� &KDLUPHQ� DQG� IRU� WKH� DGPLQLVWUDWLRQ� RI�
UHJLRQDO�DZDUGV�RXWOLQHG�LQ�565���

65���F�� 7KH�5HJLRQDO�&KDLUPDQ�DQG�FRPPLWWHH�RQ�$PHULFDQLVP�3DWULRWLVP�VKDOO�EH�UHVSRQVLEOH�
IRU FRPSOLDQFH�ZLWK�WKH�SURYLVLRQV�RI�65�����)5$��SHUWLQHQW�WR�WKH�$PHULFDQLVP�(VVD\�&RQWHVW�DQG�WKH�
DGPLQLVWUDWLRQ�RI�WKH�5HJLRQDO�$PHULFDQLVP�(VVD\�$ZDUGV�

65���G�� 7KH�5HJLRQDO�&KDLUPDQ�DQG�FRPPLWWHH�RQ�%XGJHW�DQG�)LQDQFH��SULRU�WR�HDFK�5HJLRQDO�
&RQYHQWLRQ�� VKDOO� DXGLW� WKH� UHJLRQDO� DFFRXQWV�PDLQWDLQHG�E\� WKH�5HJLRQDO�7UHDVXUHU�DQG� UHSRUW� WKH�
UHVXOWV� RI� WKH� DXGLW� WR� WKH� 5HJLRQDO� 3UHVLGHQW� DW� HDFK� FRQYHQWLRQ� ZLWK� D� FRS\� WR� WKH� 5HJLRQDO�
6HFUHWDU\�� 7KH� FRPPLWWHH� VKDOO� DQQXDOO\� UHYLHZ WKH� LQFRPH� DQG� H[SHQGLWXUHV� IRU� WKH� UHJLRQDO�
DFFRXQWV� DQG� UHFRPPHQG� DSSURSULDWH� DGMXVWPHQWV� LQ� WKH� SHU� FDSLWD� WD[�� $�PLQLPXP� RI� WKUHH� ����
PHPEHUV�VKDOO�EH�DSSRLQWHG�

65���G��� 7KH�%XGJHW�DQG�)LQDQFH�&RPPLWWHH��ZRUNLQJ�ZLWK�WKH�5HJLRQDO�7UHDVXUHU��VKDOO�DOVR�EH�
UHVSRQVLEOH� IRU� SURSRVLQJ� DQG� VXEPLWWLQJ� WKH� DQQXDO� EXGJHW� WR� WKH� DVVHPEOHG� GHOHJDWHV� DW� WKH�
5HJLRQDO�&RQYHQWLRQ�

65���H�� 7KH�5HJLRQDO�&KDLUPDQ�DQG�FRPPLWWHH�RQ�/HJLVODWLYH�6HUYLFHV�VKDOO�EH�UHVSRQVLEOH�IRU�
NHHSLQJ�WKH�EUDQFKHV�RI�WKH�1RUWKZHVW�5HJLRQ�DSSULVHG�RI�WKH�QDWLRQDO�DQG�UHJLRQDO�OHJLVODWLYH�LVVXHV�
WKDW�PD\�DIIHFW� WKH�PHPEHUV�RI� WKH�1RUWKZHVW�5HJLRQ�DQG� WKH�)OHHW�5HVHUYH�$VVRFLDWLRQ�DQG�WKHLU�
GHSHQGHQWV�

65���I�� 7KH� 5HJLRQDO� &KDLUPDQ� RQ� 0HPEHUVKLS� DQG� 5HWHQWLRQ� VKDOO� VWULYH� WR� DVVLVW� WKH�
EUDQFKHV� RI� WKH� 1RUWKZHVW� 5HJLRQ� LQ� HQKDQFLQJ� WKHLU� PHPEHUVKLS� DQG� UHWHQWLRQ� SURJUDPV� DQG�
DGPLQLVWHULQJ�WKH�5HJLRQDO�$ZDUG�IRU�PHPEHUVKLS�

65���I��� 7KH� 5HJLRQDO� &KDLUPDQ� RQ� 0HPEHUVKLS� DQG� 5HWHQWLRQ� VKDOO� EH� D� PHPEHU� RI� WKH�
1DWLRQDO�&RPPLWWHH�RQ�0HPEHUVKLS�DQG�5HWHQWLRQ�

65���I��� 7KH�5HJLRQDO�&KDLUPDQ�VKDOO�EH�DSSRLQWHG�WR�D�WKUHH�����\HDU�WHUP�WR�FRLQFLGH�ZLWK�WKH�
DSSRLQWPHQW�RI� WKH�1:5�PHPEHU� WR� WKH�1DWLRQDO�&RPPLWWHH�RQ�0HPEHUVKLS�DQG�5HWHQWLRQ��&	%/�
����D��

65���J�� 7KH� 5HJLRQDO� &KDLUPDQ� DQG� FRPPLWWHH� RQ� 7LPH� DQG� 3ODFH� VKDOO EH� UHVSRQVLEOH� IRU�
WKRVH�GXWLHV�DV�RXWOLQHG�LQ�565���F�����F���DQG���F���

� � �



65���K�� 'XWLHV�RI�WKH�5HJLRQDO�&RPPLWWHH�RQ�9HWHUDQV�6HUYLFH��,W�VKDOO�EH�WKH�GXW\�WR�RYHUVHH�
WKH� 5HJLRQDO� )5$� 962� DQG� 9$96� SURJUDPV�� SURYLGLQJ� HGXFDWLRQ� DQG� RXWUHDFK� RI� VDPH� WR� WKH�
PHPEHUVKLS�RI�WKH�5HJLRQ��LQFOXGLQJ�WKH�SROLFLHV�DQG�UHJXODWLRQV�DVVRFLDWHG�ZLWK�WKHVH�SURJUDPV��WR�
UHSRUW� RQ� WKH� QXPEHU� DQG� DFWLYLWLHV� RI� %UDQFK� )5$� DFFUHGLWHG� 962� UHSUHVHQWDWLYHV� DQG�
UHSUHVHQWDWLYHV� LQ� WKH� 9$96� SURJUDPV�� WR� VROLFLW� EUDQFKHV� DQG 6KLSPDWHV� WR� EHFRPH� LQYROYHG� LQ�
GHSDUWPHQWV� RI� 9HWHUDQV�$IIDLUV�VHUYLFHV� RQ� WKH� VWDWH�� ORFDO� RU� QDWLRQDO� OHYHO�� LQFOXGLQJ�9$� UHJLRQDO�
RIILFHV�� PHGLFDO� IDFLOLWLHV�� VWDWH� RU� QDWLRQDO� YHWHUDQ� FHPHWHULHV� RU� YHWHUDQ� KRPHV�� DQG� WR� DQQXDOO\�
UHFRJQL]H� RXWVWDQGLQJ VHUYLFH� E\� D� 6KLSPDWH� LQ� VHUYLFH� WR� YHWHUDQV�� � 7KH� &KDLUPDQ� VKDOO�PDNH� DQ�
DQQXDO UHSRUW�WR�WKH�5HJLRQDO�3UHVLGHQW�DW�WKH�1RUWKZHVW�5HJLRQDO�&RQYHQWLRQ� �
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65���D�� 7KH� 1RUWKZHVW� 5HJLRQ� VKDOO� KROG D� 5HJLRQDO� &RQYHQWLRQ� QRW� OHVV� WKDQ� ��� GD\V�� QRU�
PRUH� WKDQ����GD\V�EHIRUH� WKH�FRQYHQLQJ�RI�D�1DWLRQDO�&RQYHQWLRQ��$�0LG�<HDU�&RQYHQWLRQ�PD\�EH�
KHOG�GXULQJ�WKH�PRQWK�RI�)HEUXDU\��0DUFK�RU�$SULO��7KH�0LG�<HDU�LV�DW�WKH�GLVFUHWLRQ�RI�WKH�5HJLRQDO�
3UHVLGHQW�

65���D��� ,I� WKH� 5HJLRQDO� 3UHVLGHQW� GHHPV� LW� QHFHVVDU\� WR� KROG� D�0LG�<HDU� &RQYHQWLRQ� KH�ZLOO�
GLUHFW�WKH�7LPH�DQG�3ODFH�&RPPLWWHH��ZLWK�DGHTXDWH�WLPH��WR�VHFXUH�D�ORFDWLRQ��7KH�WLPH�ZRXOG�EH�LQ�
DFFRUGDQFH�ZLWK�65���D��

65���E�� 7KH� JRYHUQLQJ� ERG\� RI� WKH� 1RUWKZHVW� 5HJLRQ� VKDOO� EH� WKH� TXDOLILHG� DQG� HOHFWHG�
GHOHJDWHV� RI� WKH� EUDQFKHV� IURP� WKH� 1RUWKZHVW� 5HJLRQ� DVVHPEOHG� DW� D� 0LG�<HDU� DQG�RU� 5HJLRQDO�
&RQYHQWLRQ�

65���E��� 7KH�SURYLVLRQV�RI�WKH�&RQVWLWXWLRQ�DQG�%\�/DZV�RI�WKH�)5$��WKH�%\�/DZV�DQG�6WDQGLQJ�
5XOHV�RI� WKH�1RUWKZHVW�5HJLRQ� )5$�� DQG�5REHUW¶V�5XOHV� RI�2UGHU��1HZO\�5HYLVHG�� VKDOO� JRYHUQ� WKH�
FRQYHQWLRQ�

65���F�� $�EUDQFK�VXEPLWWLQJ�D�ELG�WR�KRVW�D�5HJLRQDO�&RQYHQWLRQ�VKDOO�VXEPLW�VXFK�ELG�WR�WKH�
5HJLRQDO�3UHVLGHQW�E\����-XO\�RI�WKH�\HDU�SURFHHGLQJ�WKH�\HDU�LQ�ZKLFK�WKH�FRQYHQWLRQ�LV�WR�EH�KHOG��
7KH�ELG�VKDOO�LQFOXGH�

��� &RQYHQWLRQ�&KDLUPDQ¶V�QDPH��DGGUHVV�DQG�WHOHSKRQH�QXPEHU
��� 7LPH�DQG�SODFH�
��� /RFDWLRQ�DQG�FDSDFLW\�RI�PHHWLQJ�URRPV�
��� /RFDWLRQ�DQG�FDSDFLW\�RI�KRWHO�PRWHO�URRPV�
��� 3UR[LPLW\�RI PHHWLQJ�DQG�ORGJLQJ�WR�DXWR�59 SDUNLQJ��UHVWDXUDQWV�DQG�RWKHU�DPHQLWLHV�
��� )DFLOLWLHV�IRU�WKH�KDQGLFDSSHG�

7KH�ELG�VKDOO�EH�VLJQHG�E\�ERWK�WKH�%UDQFK�3UHVLGHQW�DQG�6HFUHWDU\�

65���F��� 7KH�5HJLRQDO�3UHVLGHQW�VKDOO�DQQXDOO\�DSSRLQW�D�7LPH�DQG�3ODFH�&RPPLWWHH�WR�UHYLHZ�
WKH� FRQYHQWLRQ� ELGV� UHFHLYHG�� 3ULRU� WR� WKH� DGMRXUQPHQW� RI� WKH� 5HJLRQDO� &RQYHQWLRQ� WKH� 7LPH� DQG�
3ODFH�&RPPLWWHH�ZLOO�UHSRUW�WKHLU�UHFRPPHQGDWLRQ�WR�WKH�FRQYHQWLRQ�GHOHJDWHV�WR�DFFHSW�RU�UHMHFW�WKH�
ELG�WR�KRVW�WKH�5HJLRQDO�&RQYHQWLRQ�IRU�WKH IROORZLQJ�\HDU�

65���F��� ,Q�WKH�HYHQW�WKDW�QR�EUDQFK�VXEPLWV�D�ELG�WR�VSRQVRU�D�5HJLRQDO�&RQYHQWLRQ��RU�LI�WKH�
VSRQVRULQJ�EUDQFK�LV�XQDEOH�WR�SURYLGH�VXLWDEOH�DUUDQJHPHQWV��WKH�5HJLRQDO�3UHVLGHQW�VKDOO�GLUHFW�WKH�
7LPH�DQG�3ODFH�&RPPLWWHH�WR�PDNH�DUUDQJHPHQWV�IRU�WKH�5HJLRQDO�&RQYHQWLRQ�

65���G�� 7KH� &RQYHQWLRQ� &KDLUPDQ� VKDOO� DSSRLQW� D� &RQYHQWLRQ� 0DVWHU�$W�$UPV�� UHSRUWLQJ� WKH�
QDPH�RI�WKH�DSSRLQWHH�WR�WKH�5HJLRQDO�3UHVLGHQW�

� ���



65���H�� 7KH�5HJLRQDO�3UHVLGHQW�VKDOO�PDNH�WKH�IROORZLQJ�DSSRLQWPHQWV���565���H����

��� 3DUOLDPHQWDULDQ�
��� &UHGHQWLDOV�&KDLUPDQ�
��� &KDSODLQ�

7KH�5HJLRQDO�3UHVLGHQW�VKDOO�QRWLI\�WKH�&RQYHQWLRQ�&KDLUPDQ�RI�WKHVH�DSSRLQWPHQWV�QRW�OHVV�WKDQ�����
GD\V�SULRU�WR�WKH�GDWH�RI�WKH�FRQYHQWLRQ�

65���H��� 7KH�KRVW�EUDQFK�VKDOO�QRWLI\�WKH�1DWLRQDO�$GPLQLVWUDWLYH�2IILFHV�RI�WKH�WLPH�DQG�SODFH�
RI�WKH�FRQYHQWLRQ�IRXU�����PRQWKV�SULRU�WR�WKH�FRQYHQWLRQ�GDWH�

%5$1&+�'(/(*$7(6

65���I�� (DFK�EUDQFK�VKDOO�SUHSDUH�WKH�VWDQGDUG�FUHGHQWLDOV�IRUP��OLVWLQJ�GXO\�HOHFWHG�GHOHJDWHV�
DQG�RU�SUR[\�GHOHJDWHV�

$QG�VKDOO�IRUZDUG�D�FRS\�VLJQHG�E\�WKH�%UDQFK�3UHVLGHQW�DQG�6HFUHWDU\�WR�HDFK�RI�WKH�IROORZLQJ�

��� 5HJLRQDO�3UHVLGHQW
��� 5HJLRQDO�6HFUHWDU\�7UHDVXUHU
��� 5HJLRQDO�&UHGHQWLDOV�&KDLUPDQ
��� &RQYHQWLRQ�&KDLUPDQ
��� 'HOHJDWH�&KDLUPDQ
��� %UDQFK�ILOHV

65���I��� 7KH�QXPEHU�RI�YRWHV�WR�ZKLFK�HDFK�EUDQFK�LV�HQWLWOHG�DW�D�5HJLRQDO�&RQYHQWLRQ�VKDOO�EH�
WKH� VDPH� DV� WKDW� WR�ZKLFK� WKH� EUDQFK� LV� HQWLWOHG� DW� WKH� 1DWLRQDO� &RQYHQWLRQ� DV� VKRZQ� RQ� WKH� ���
0DUFK�UHSRUW�HDFK�\HDU�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�����D���&	%/�

65���I��� 7KH� ZRUG� µGHOHJDWH¶� DV� XVHG� KHUHLQ� VKDOO� EH� FRQVLGHUHG� DV� HPEUDFLQJ� GHOHJDWHV��
SUR[LHV�DQG�DOWHUQDWHV�ZKHQ�VXEVWLWXWLQJ�IRU�DQ�DFFUHGLWHG�GHOHJDWH�

'(/(*$7(�$1'�352;<�927,1*

65���J�� (DFK�EUDQFK�VKDOO�EH�HQWLWOHG� WR� WKH�QXPEHU�RI�GHOHJDWHV� WR�ZKLFK� LW� LV�HQWLWOHG��7KH�
WRWDO�DFFUHGLWHG�YRWH�IRU�HDFK�EUDQFK�PD\�EH�FDVW�E\�LWV�DWWHQGLQJ�GHOHJDWHV�RU�SUR[\�LQ�DEVHQFH�RI�D�
IXOO�UHSUHVHQWDWLRQ�

65���J��� :KHQ�LQVWUXFWHG�E\�KLV�EUDQFK�WR�YRWH�LQ�DFFRUGDQFH�ZLWK�WKH�81,7�58/(�RU�RWKHU�VXFK
UXOH� DV�PD\�EH� DGRSWHG� IRU� WKLV� VSHFLILF� RFFDVLRQ� E\� WKH� EUDQFK�� WKH� YRWH� UHSRUWHG� E\� WKH� %UDQFK�
&KDLUPDQ�VKDOO�EH�UHSRUWHG�LQ�DFFRUGDQFH�ZLWK�VXFK�UXOH�DQG�WKH�YRWH�RI�QR�GHOHJDWH�VKDOO�EH�UHSRUWHG�
RWKHUZLVH�LWV�EHLQJ�DVVXPHG�WKDW��LQ�DFFHSWLQJ�GHOHJDWLRQ��KH�DJUHHG�WR�DELGH�E\�VXFK�UXOH�������������������������������

65���J��� :KHQ�QRW�LQVWUXFWHG�E\�WKH�EUDQFK��WKH�YRWH�RI�WKH�EUDQFK�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�
WKH�PDMRULW\�RI� WKH�DFFUHGLWHG�GHOHJDWHV�SUHVHQW�DQG�YRWLQJ�� LQ� VXFK� FDVH�� WKH�YRWH� IRU� WKH�EUDQFK�
PD\�EH�DV�D�XQLW�RU�LW�PD\�EH�SURUDWHG��EXW�LQ�VXFK�FDVH�QR�GHOHJDWH�PD\�EH�GHSULYHG�RI�KLV�RQH�����
YRWH��1R�IUDFWLRQDO�YRWHV�ZLOO�EH�DOORZHG�

� ���



65���J��� $Q\� EUDQFK� PD\� GHVLJQDWH� D� 3UR[\� 'HOHJDWH� IRU� WKH� SXUSRVH� RI� UHSUHVHQWLQJ� WKDW�
EUDQFK� DW� D� 5HJLRQDO� &RQYHQWLRQ� LQ� WKH� DEVHQFH� RI� DQ� DFFUHGLWHG� GHOHJDWH�GHOHJDWLRQ�� 6XFK� SUR[\�
GHOHJDWH�VKDOO�IXUQLVK�D�OHWWHU��VLJQHG�E\�WKH�%UDQFK�3UHVLGHQW�DQG�6HFUHWDU\��VHWWLQJ�IRUWK�WKH�YRWH�WR�
ZKLFK�WKH�EUDQFK�LV�HQWLWOHG�DQG�LQVWUXFWLRQV�IRU�FDVWLQJ�VXFK�YRWH��7KH�RULJLQDO�RI�WKLV�OHWWHU�VKDOO�EH�
SUHVHQWHG�WR�WKH�5HJLRQDO�&UHGHQWLDOV�&KDLUPDQ�SULRU�WR�WKH�ILUVW�UHSRUW�RI�KLV�FRPPLWWHH�

65���K�� $�TXRUXP�VKDOO�EH�GHFODUHG�WR�H[LVW�DW�D�5HJLRQDO�&RQYHQWLRQ�ZKHQ�WZR�WKLUGV�������RI�
WKH�DXWKRUL]HG�YRWLQJ�VWUHQJWK�RI�WKH�EUDQFKHV�RI�WKH�1RUWKZHVW�5HJLRQ�LV�UHSUHVHQWHG�D�GHOHJDWH�RU�
SUR[\��,Q�FRPSXWLQJ�WKH�YRWLQJ�VWUHQJWK�RI�WKH�FRQYHQWLRQ�WR�GHWHUPLQH�D�TXRUXP��WKH�YRWHV�RI�DQ\�
EUDQFK�RXWVLGH�WKH�8QLWHG�6WDWHV�ZLOO�QRW�EH�XVHG�XQOHVV�D�GHOHJDWH�IURP�VXFK�EUDQFK LV�SUHVHQW�RU�
WKH�EUDQFK�LV�UHSUHVHQWHG�E\�SUR[\�

65���L�� (YHU\� PHPEHU� RI� WKH� )OHHW� 5HVHUYH� $VVRFLDWLRQ� VKDOO� KDYH� DFFHVV� WR� WKH� UHJXODU�
VHVVLRQV�RI� WKH�FRQYHQWLRQ��EXW�VKDOO�KDYH�QR�YRWH�RU�SULYLOHJH�RI� WKH� IORRU�XQOHVV�DV�DQ�DFFUHGLWHG�
GHOHJDWH��H[FHSWLQJ�WKDW�D�1DWLRQDO�2IILFHU�RU�3DVW�1DWLRQDO�2IILFHU�PD\�KDYH�WKH�SULYLOHJH�RI�WKH�IORRU�
EXW�QR�YRWH�

65���M�� 7KH�RUGHU�RI�EXVLQHVV�DW�D�5HJLRQDO�&RQYHQWLRQ�VKDOO�EH��LQVRIDU�DV�SUDFWLFDO��WKH�RUGHU�
RI�EXVLQHVV�DW�WKH�1DWLRQDO�&RQYHQWLRQ�RI�WKH�)OHHW�5HVHUYH�$VVRFLDWLRQ�DV�RXWOLQHG�LQ�$UWLFOH����&	%/�
DQG�65���

65���N�� 9RWLQJ� IRU� WKH� HOHFWLRQ� RI� 5HJLRQDO� 2IILFHUV� VKDOO� EH� E\� UROO� FDOO� YRWH�� ZLWK� D� VLPSOH�
PDMRULW\�WR�HOHFW��,Q�WKH�HYHQW�WKDW�WKUHH�RU�PRUH�FDQGLGDWHV�IRU�WKH�VDPH�RIILFH�DUH�RQ�WKH�EDOORW�DQG�
QR� FDQGLGDWH� UHFHLYHV� D�PDMRULW\� RI� WKH� YRWHV� FDVW�� WKH� FDQGLGDWH� UHFHLYLQJ� WKH� ORZHVW� QXPEHU� RI�
YRWHV� DIWHU� WKH� VHFRQG� EDOORW� ZLOO� EH� HOLPLQDWHG� XQOHVV� KH� RU� VKH� KDV� VKRZQ� D� JDLQ� DIWHU� HDFK�
VXEVHTXHQW�EDOORW��7KLV�PHWKRG�ZLOO�EH�IROORZHG�DIWHU�HDFK�VXEVHTXHQW�EDOORW��65���Z��

65���O�� 2Q�D�UROO�FDOO�YRWH�DW�WKH�5HJLRQDO�&RQYHQWLRQ��YRWLQJ�VKDOO�EH�FRQGXFWHG�DFFRUGLQJ�WR�
WKH�QXPHULFDO�RUGHU�RI�WKH�EUDQFKHV�LQ�HYHQ�\HDUV�DQG�UHYHUVH�QXPHULFDO�RUGHU�RI�WKH�EUDQFKHV�LQ�RGG�
\HDUV�� 7KHUH� VKDOO� EH� QR� SDVVLQJ�� 7KH� FKDLUPDQ� RU� DFWLQJ� FKDLUPDQ� RI� WKH� EUDQFK� GHOHJDWLRQ� VKDOO�
DQQRXQFH� WKH� YRWH� RI� WKH� EUDQFK� RU� UHOLQTXLVK� WKH� ULJKW� WR� YRWH�ZKHQ� WKH� EUDQFK� KDV� EHHQ� FDOOHG�
WKUHH�����WLPH��65���Q��R��

� � �
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65���D�� (DFK�EUDQFK�RI�WKH�1RUWKZHVW�5HJLRQ�VKDOO�SD\�WR�WKH�5HJLRQDO�6HFUHWDU\�7UHDVXUHU�WKH�
VXP�RI�WKLUW\�ILYH�FHQWV��������IRU�HDFK�PHPEHU�RQ�WKH�UROOV�RI�WKH�EUDQFK�� LQ�JRRG�VWDQGLQJ�RQ����
0DUFK�RI�HDFK�\HDU��3D\PHQW�LV�WR�EH�PDGH�SULRU�WR����-XO\�RI�HDFK�\HDU�

65���D��� (DFK�EUDQFK�ZKLFK�IDLOV�WR�FRPSO\�ZLWK�65���D��VKDOO�EH�GHFODUHG�WR�EH�LQ�YLRODWLRQ�RI�
6HFWLRQ� �����E��� &	%/�� ZKLFK� YLRODWLRQ� VKDOO� EH� UHIHUUHG� WR� WKH� 1DWLRQDO� %RDUG� RI� 'LUHFWRUV� IRU�
DSSURSULDWH�DFWLRQ�XQGHU�6HFWLRQ�������&	%/�

65���E�� 7KH�5HJLRQDO�6HFUHWDU\�7UHDVXUHU�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�FROOHFWLRQ�RI�WKH�5HJLRQDO�
3HU�&DSLWD�7D[�DXWKRUL]HG�E\�565���D���7KHVH�PRQLHV�VKDOO�EH�FROOHFWHG��UHFHLSWHG�IRU�DQG�GHSRVLWHG�
LQ�WKH�5HJLRQDO�7UHDVXU\��7KHVH�PRQLHV��WRJHWKHU�ZLWK�DQ\�RWKHU�PRQLHV�VSHFLILHG�IRU�WKH�1RUWKZHVW�
5HJLRQ�� VKDOO� EH� NQRZQ� DV� WKH� 5HJLRQDO� 7UHDVXU\�� )XQGV� UHFHLYHG� IRU� WKH� DQQXDO� 5HJLRQDO�
$PHULFDQLVP� (VVD\� &RQWHVW� VKDOO� EH� GHSRVLWHG� LQ� DQ� DFFRXQW� NQRZQ� DV� WKH� 5HJLRQDO� $PHULFDQLVP�
(VVD\�$ZDUG�)XQG�ZLWKLQ�WKH�1RUWKZHVW�5HJLRQ�7UHDVXU\��

65��E��� $XWKRUL]HG� VLJQDWXUHV� VKDOO� EH�� 5HJLRQDO� 3UHVLGHQW�� 5HJLRQDO� 9LFH� 3UHVLGHQW� DQG�
5HJLRQDO�6HFUHWDU\�7UHDVXUHU��2QO\�RQH�VLJQDWXUH�LV�UHTXLUHG�

65���E��� )XQGV�RI�WKH�1RUWKZHVW�5HJLRQ�7UHDVXU\�VKDOO�EH�GHSRVLWHG�LQ�DFFRXQWV� LQ�D�IHGHUDOO\�
LQVXUHG�GHSRVLWRU\� UHFRPPHQGHG�E\� WKH�5HJLRQDO�6HFUHWDU\�7UHDVXUHU�DQG�DSSURYHG�E\� WKH�%XGJHW�
DQG�)LQDQFH�&RPPLWWHH�DQG�WKH�5HJLRQDO 3UHVLGHQW�

65���F�� 7KH�SHU�FDSLWD�WD[�SDLG�E\�WKH�EUDQFKHV�VKDOO�EH�XVHG�IRU�UHJLRQDO�H[SHQVHV�WKDW�DUH�
EXGJHWHG�DQQXDOO\�DQG�DUH�DXWKRUL]HG�LQ�WKHVH�6WDQGLQJ�5XOHV�DQG�VXFK�RWKHU�H[SHQVHV�PD\�EH�
DXWKRUL]HG�E\�WKH�GHOHJDWHV�DW�D�5HJLRQDO�&RQYHQWLRQ

65���F��� 5HJLRQDO�&RQYHQWLRQ�H[SHQVHV�DUH�OLVWHG�DV�IROORZV�
��� 5HFRUGLQJ��WUDQVFULELQJ��SULQWLQJ�DQG�GLVWULEXWLRQ�RI�WKH�PLQXWHV RI�WKH�5HJLRQDO�

&RQYHQWLRQ�
��� 5HQWDO�RI�PHHWLQJ�SODFH�
��� ([SHQVHV�LQFXUUHG�LQ�QRWLI\LQJ�EUDQFKHV�RI�WLPH��SODFH��SURJUDP��DFFRPPRGDWLRQV�HWF�
��� 'HOHJDWH�DQG�YLVLWRU�EDGJHV�

65���F��� 7KH�5HJLRQDO�3UHVLGHQW�VKDOO�EH�DXWKRUL]HG�WR�UHLPEXUVH�WKH�5HJLRQDO�9LFH�3UHVLGHQW�IRU�
H[SHQVHV� LQFXUUHG� ZKLOH� SHUIRUPLQJ� WKH� GXWLHV� RI� KLV� RIILFH�� ZKHQ� VXFK� GXWLHV� DUH� SHUIRUPHG� E\�
GLUHFWLRQ� RI� WKH� 5HJLRQDO� 3UHVLGHQW� RU� ZKHUH� VXFK� GXW\� LV� DXWKRUL]HG� LQ� DGYDQFH� E\� WKH� 5HJLRQDO�
3UHVLGHQW��([SHQGLWXUHV�DXWKRUL]HG�XQGHU�WKLV�6WDQGLQJ�5XOH�VKDOO�QRW�H[FHHG�WZHQW\�ILYH�GROODUV�������
IRU�HDFK�RQH�WKRXVDQG��������PHPEHUV�RU�PDMRU�IUDFWLRQ�WKHUHRI��LQ�WKH�1RUWKZHVW�5HJLRQ��)5$��3HU�
DVVRFLDWLRQ�\HDU��7KH�5HJLRQDO�3UHVLGHQW�VKDOO�GLVEXUVH� WKHVH�DXWKRUL]HG�H[SHQGLWXUHV�DW�D�5HJLRQDO�
&RQYHQWLRQ�

65���F��� 7KH�5HJLRQDO�3UHVLGHQW�LV�DXWKRUL]HG�WR�KDYH�UHSDLUV�PDGH�WR�UHJLRQDO�RIILFH�HTXLSPHQW�
DV� PD\� EH� QHFHVVDU\�� 7KH� ELOOV� IRU� VXFK� UHSDLUV� VKDOO� EH� LQFOXGHG� DV� DXWKRUL]HG� H[SHQVHV� RI� WKH�
5HJLRQDO�7UHDVXU\��
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65���F��� %UDQFKHV�KRVWLQJ�HLWKHU�D�0LG�<HDU�RU�5HJLRQDO�&RQYHQWLRQ��ZLOO�EH�DGYDQFHG�D�VXP�RI�
IRXU�KXQGUHG�GROODUV��������WR�DVVLVW�LQ�GHIUD\LQJ�WKH�H[SHQVHV�RI�KRVWLQJ�WKH�FRQYHQWLRQ�

65���G�� 7KH� 5HJLRQDO� 3UHVLGHQW� LV� DXWKRUL]HG� WR� UHLPEXUVH� WKH� &KDLUPDQ�� 0HPEHUVKLS� DQG�
5HWHQWLRQ�� RQ� SURRI� RI� H[SHQGLWXUH�� DQ� DPRXQW� RI� IXQGV� QRW� WR� H[FHHG� VL[W\� GROODUV� ������ SHU�
DVVRFLDWLRQ�\HDU�WR�GHIUD\�WKH�FRVW�RI�DFWXDO�H[SHQGLWXUHV�LQFXUUHG�LQ�WKH�SHUIRUPDQFH�RI�WKHLU�GXWLHV�

65���H�� 7KH� 5HJLRQDO� 3UHVLGHQW� LV� DXWKRUL]HG� WR� UHLPEXUVH� WKH� &KDLUPDQ� RI� HDFK� 6WDQGLQJ�
&RPPLWWHH� DQ� DPRXQW� QRW� WR� H[FHHG� WKLUW\� GROODUV� ������ SHU� DVVRFLDWLRQ� \HDU�� WR� KHOS� GHIUD\�
H[SHQGLWXUHV� LQFXUUHG� LQ� WKH� SHUIRUPDQFH� RI� WKHLU� GXWLHV�� 5HFHLSWV� IRU� DFWXDO� H[SHQGLWXUHV� WR� EH�
VXEPLWWHG�WR�WKH�5HJLRQDO�3UHVLGHQW�DW�HLWKHU�WKH�0LG�\HDU�RU�5HJLRQDO�&RQYHQWLRQ�

65���I�� 7KH�1RUWKZHVW�5HJLRQ�VKDOO�SURYLGH�WKH�VXP�RI�VL[�KXQGUHG�GROODUV��������DQQXDOO\�LQ�
FDVK�RU�FKHFNV IRU�5HJLRQDO�ZLQQHUV�RI�WKH�$PHULFDQLVP�(VVD\�&RQWHVW��JUDGHV���± ����3UL]HV�ZLOO�EH�
DZDUGHG�DV IROORZV�

)LUVW�3ODFH�± 6L[�DZDUGV�RI�����
6HFRQG�3ODFH�± 6L[�DZDUGV�RI�����
7KLUG�3ODFH�± 6L[�DZDUGV�RI�����

65���I��� $Q\� DZDUG� FKHFNV� QRW� FDVKHG� ZLWKLQ� VL[W\ GD\V� RI� LVVXH� VKDOO� EH� UHWXUQHG� WR� WKH�
5HJLRQDO�(VVD\�&RQWHVW�IXQG�

65���J�� 7KH� 5HJLRQDO� 3UHVLGHQW� VKDOO� SD\� IURP� WKH� 5HJLRQDO� 7UHDVXU\�� WKH� FRVW� RI� D� GRXEOH�
URRP�IRU�WZR�����QLJKWV�DW�WKH�0LG�<HDU�DQG�5HJLRQDO�&RQYHQWLRQV�IRU�WKH�IROORZLQJ�

5HJLRQDO�3UHVLGHQW
5HJLRQDO�9LFH�3UHVLGHQW
5HJLRQDO�6HFUHWDU\�7UHDVXUHU
5HJLRQDO�&UHGHQWLDOV�&KDLUPDQ

65���K�� 7KH�5HJLRQDO�3UHVLGHQW�VKDOO�EH�DXWKRUL]HG�WR�SURYLGH�IURP�WKH�5HJLRQDO�7UHDVXU\�WKH�
FRVW�RI�IORZHUV�RU�PHPRULDO�FRQWULEXWLRQV�IRU�WKH�GHFHDVHG�3UHVLGHQW�RU�3DVW�3UHVLGHQWV�IXQHUDO�RU�
PHPRULDO�FRQWULEXWLRQ��7KH�ELOO�IRU�VXFK�H[SHQVH�VKDOO�EH�LQFOXGHG�DV�DXWKRUL]HG�H[SHQVH�RI�WKH�
5HJLRQDO�7UHDVXU\�
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67$1',1*�58/(��

5(32576

65���D�� $OO� EUDQFKHV� LQ� WKH� 1RUWKZHVW� 5HJLRQ� VKDOO� VXEPLW� DOO� DQQXDO� EUDQFK� UHSRUW� WR� WKH�
UHVSHFWLYH� 5HJLRQDO� &KDLUPDQ� ILIWHHQ� GD\V� ����� SULRU� WR� WKH� FRQYHQLQJ� RI� WKH� DQQXDO� 5HJLRQDO�
&RQYHQWLRQ�

65���E�� ,I� QR� DFWLRQ� KDV� EHHQ� WDNHQ� WR� PDNH� VXEMHFW� UHSRUWV�� D� QHJDWLYH� UHSRUW� VKDOO� EH�
VXEPLWWHG���565���D��DQG�565���D���
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67$1',1*�58/(��

$:$5'6

65���D�� 7KH�1RUWKZHVW�5HJLRQ�VKDOO�SXUFKDVH�VWUHDPHUV��DIWHU�WKH�5HJLRQDO�&RQYHQWLRQ��ZKLFK�
ZLOO�EH�SUHVHQWHG�DV�DQ�DZDUG�IRU�ILUVW�SODFH��EOXH���VHFRQG�SODFH��UHG��DQG�WKLUG�SODFH��ZKLWH���7KH�
EUDQFK�ZLQQHUV�RI�WKHVH�DZDUGV�ZLOO�EH�DQQRXQFHG�DW�WKH�5HJLRQDO�&RQYHQWLRQ�

65���D��� 6WUHDPHUV� ZLOO� EH� SXUFKDVHG� DIWHU� WKH� 5HJLRQDO� &RQYHQWLRQ� RQFH� WKH� ZLQQHUV� DUH�
NQRZQ��7KH�VWHDPHUV�ZLOO�EH�VHQW�9,$�WKH�PRVW�HFRQRPLFDO�ZD\�DYDLODEOH��8636��)('(;�HWF���

65���E�� $�VWUHDPHU�FDQ�EH�DZDUGHG�WR�EUDQFKHV�LQ�PHPEHUVKLS�JURXSV������������DQG���LQ�WKH�
IROORZLQJ�FDWHJRULHV�

$PHULFDQLVP�3DWULRWLVP
+RVSLWDO��:HOIDUH�DQG�5HKDELOLWDWLRQ
<RXWK�$FWLYLWLHV
3XEOLF�5HODWLRQV
0HPEHUVKLS�DQG�5HWHQWLRQ

65���E��� :KHUH�ZLQQLQJ� UHSRUWV� GR� QRW� UHIOHFW� VLJQLILFDQW� DFWLYLWLHV� RU� ODFNV� GRFXPHQWDWLRQ�� D�
FHUWLILFDWH�PD\�EH�DZDUGHG�LQ�OLHX�RI�D�VWUHDPHU�

65���F�� &HUWLILFDWHV�RI�$SSUHFLDWLRQ�$ZDUGV�ZLOO�EH�SUHVHQWHG�WR�6KLSPDWHV�EHLQJ�UHFRJQL]HG�DV�
6KLSPDWH�RI�WKH�<HDU�

65���G�� 7KH�VWUHDPHUV�PD\�EH�SODFHG�RQ�WKH�VWDII�RI�WKH�EUDQFK�IODJ�
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67$1',1*�58/(��

3$5/,$0(17$5<�$87+25,7<

65���D�� 7KH�UXOHV�FRQWDLQHG�LQ�5REHUW¶V�5XOHV�RI�2UGHU��1HZO\�5HYLVHG��VKDOO�JRYHUQ�LQ�DOO�FDVHV�
QRW�FRYHUHG�DGHTXDWHO\�RU�FOHDUO\�E\�WKH�&RQVWLWXWLRQ�DQG�%\�/DZV�RI�WKH�)OHHW�5HVHUYH�$VVRFLDWLRQ��
6HFWLRQ������&	%/�DSSOLHV�
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67$1',1*�58/(��

$0(1'0(176

65���D�� 7KH� 5HJLRQDO� %\�/DZV� DQG� 6WDQGLQJ� 5XOHV� VKDOO� RQO\� EH� DPHQGHG� DW� D� 5HJLRQDO�
&RQYHQWLRQ�� IROORZLQJ� WKH�1DWLRQDO�&RQYHQWLRQ�DW�ZKLFK� WKH�1DWLRQDO�&RQVWLWXWLRQ�DQG�%\�/DZV�DQG�
6WDQGLQJ�5XOHV�DUH�DPHQGHG�

65���E�� 3URSRVHG� UHVROXWLRQV� WR� DPHQG� WKH� 5HJLRQDO� %\�/DZV� DQG� 6WDQGLQJ� 5XOHV� VKDOO�
RULJLQDWH� LQ� D� EUDQFK� RI� WKH� 1RUWKZHVW� 5HJLRQ� RU� E\� D� %\�/DZV� DQG� 6WDQGLQJ� 5XOHV� &RPPLWWHH�
DSSRLQWHG� WR� SURSRVH� DPHQGPHQWV� RU� UHYLVLRQV�� 2ULJLQDWLQJ� EUDQFKHV� VKDOO� IRUZDUG� FRSLHV� RI�
SURSRVHG�DPHQGPHQWV� WR�HDFK�RI� WKH� IROORZLQJ�QRW� ODWHU� WKDQ�QLQHW\�GD\V� �����SULRU� WR� WKH�DQQXDO�
5HJLRQDO� &RQYHQWLRQ�� 5HJLRQDO� 3UHVLGHQW�� 5HJLRQDO 9LFH� 3UHVLGHQW�� 1DWLRQDO� ([HFXWLYH� 'LUHFWRU��
1DWLRQDO�3DUOLDPHQWDULDQ�DQG�WZR�����FRSLHV�WR�HDFK�EUDQFK�RI�WKH�1RUWKZHVW�5HJLRQ�

65���F�� $OO�EUDQFK�RULJLQDWHG� UHVROXWLRQV� WR�DPHQG� WKH�5HJLRQDO�%\�/DZV�DQG�6WDQGLQJ�5XOHV�
VKDOO�FRQIRUP�WR�WKH�UHTXLUHPHQWV�RI�WKH�&	%/��5HVROXWLRQV�QRW�FRQIRUPLQJ�VKDOO�EH�UHWXUQHG�WR�WKH�
RULJLQDWLQJ� EUDQFK� DORQJ� ZLWK� UHFRPPHQGHG� FRUUHFWLYH� PHDVXUHV� IURP� WKH� 5HJLRQDO� %\�/DZV� DQG�
6WDQGLQJ�5XOHV�&RPPLWWHH�

65���G�� $PHQGHG� RU� UHYLVHG� %\�/DZV� DQG� 6WDQGLQJ� 5XOHV� VKDOO� EHFRPH� HIIHFWLYH� XSRQ�
UDWLILFDWLRQ�E\�WKH�1DWLRQDO�%RDUG�RI�'LUHFWRUV�D�1DWLRQDO�%RDUG�RI�'LUHFWRUV�PHHWLQJ��7KH�FRYHU�VKHHW�
VKDOO�LQGLFDWH�WKH�GDWH�DQG�SODFH�RI�WKH�5HJLRQDO�&RQYHQWLRQ�ZKHUH�DGRSWHG�DQG�WKH�GDWH�DQG�SODFH�RI�
WKH�1DWLRQDO�%RDUG�RI�'LUHFWRUV�PHHWLQJ�

65���H�� 7KH�5HJLRQDO 3UHVLGHQW�VKDOO� IXUQLVK�DW� OHDVW� WZR� ����FRSLHV�RI� WKH�1RUWKZHVW�5HJLRQ�
%\�/DZV�DQG�6WDQGLQJ�5XOHV�WR�HDFK�RI�WKH�EUDQFKHV�RI�WKH�1RUWKZHVW�5HJLRQ��2QH�����FRS\�ZLOO�EH�
VHQW�WR�WKH�1DWLRQDO�([HFXWLYH�'LUHFWRU DQG�WKH�1DWLRQDO�3DUOLDPHQWDULDQ�ZLWKLQ�VL[W\������GD\V�DIWHU�
UDWLILFDWLRQ�E\�WKH�1DWLRQDO�%RDUG�RI�'LUHFWRUV�

� �� �





3UHVLGHQWV
2I�WKH�

1RUWKZHVW�5HJLRQ

)OHHW�5HVHUYH�$VVRFLDWLRQ

�GHVLJQDWHV�VHUYLQJ�RQ�WKH�VWDII�RI�WKH�6XSUHPH�&RPPDQGHU
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